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Part I - Preliminary

1. Short Title
2. Commencement
3. Purposes
4, Interpretation
5. Ownership and control of securities
6. Control of an issuer
7. Securities and Securities Business
8. Carrying on business in The Bahamas
9. Interpretation

Part Il — The Securities Commission
10(1) The Commission - Continuation
10(2) Composition
10(3) - (9) Appointment and Term
10(10) Resignation
10(11) Termination
10(12) Compensation
10(13) Publication
11. Declaration of interest
12. Functions of the Commission
13. Powers of the Commission
14. Delegation
15. Executive Director
16. Funds and Resources
17. Borrowing powers
18. Advances and Guarantees
19. Repayment of interest
20. Surplus funds
21. Reserve fund
22, Authority to set fees
23. Balancing revenue and surplus
24, Secretary and other officers
25(1) Commission staff

25(2) - (5) Compensation
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26. Appointment of experts
217. Indemnity
28. Confidentiality
29. Powers of Minister
30. Accounts, auditor and audit
31. Annual report
32. Commission procedures
33. Panels of the Commission
Part 111 — Assistance to Domestic and Foreign Authorities
34. Interpretation
35. Assistance to domestic regulatory authorities.
36(1) - (2) Conditions for provision of assistance
36(3) Other factors to consider for provision of assistance
37. Assistance that may be rendered
38. Offences under this Part
39. Immunities

Part 1V — Investigations and Inspections

40. Interpretation

41. Power to investigate

42 Powers to obtain information for investigation

43. Uncooperative witness liable for contempt

44, Compliance inspections — regulated persons

45, Power to require reports

46. Compliance inspections — other market participants

47, General

48. Provision of information relating to transactions

49, Liens

50. Information about documents not in a person's possession

51 Secrecy

52. Exemption

53. Self-incrimination

54, Privilege

55. Verification

56. Use of documents

57. Obstruction of investigations and examinations
Part V — Regulation of Marketplaces etc

58. Registration

59. Conditions and restrictions on registration
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60.
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63.
64(1)
64(2)
65.
66.
67.
68.

69(1) - (3)
69(4) — (6)
69(7)

69(8)

69(9) — (13)
70.

71.

72.

73.

74,
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76(1)
76(2) - (4)
76(5)

77.

78.

79.
80.
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82.
83(1)-(2)
83(3)

84(1)
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Approval of regulatory instruments
Commission powers to supervise
Delegation
Voluntary surrender
Auditors and audits
Additional powers of Commission in respect of auditors
Reporting to Commission
Confidentiality obligation
Keeping of records
Offences

Part VI — Registration of Persons Carrying on Securities Business
Registration requirement
Individual registration
Registration required for membership
Application for registration
Registration by Commission
Notices
Surrender of registration
Criminal convictions
Voluntary liquidation
Offence.

Part VII - Conduct of Securities Business

Duties to clients
Auditor
Reports of auditor
Additional powers of Commission in respect of auditors
Reporting to the Commission

Responsibility for actions of persons acting on behalf of registered firm or party related to
investment fund

Keeping of records
Confidentiality obligation
Prohibition.
Part VIII - Compensation Fund

Compensation funds

Part IX — Distributions and Prospectuses
Interpretation
Application

Prospectus required
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84(2)
85.
86.
87.
88.
89
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92.
93.
94.
95.
96.
97.

98 (1)-(4)

98(5)
98(6)
99.
100.
101(1) - (2)
101(3)
101(4)
102.
103.
104.
105.

106.

107.

108.

109.
110.

111.

Section Index

Disclosure
Receipt for preliminary prospectus
Selling activities before issue of receipt for prospectus
Defective preliminary prospectus
Delivery of prospectus
Amendments
Certificates
Expert's consent
Issue of receipt
Exemptions
Exemptions for approved foreign issuers
Resale restrictions
Lapse date
Offence
Part X - Continuing Obligations of Public Issuers

General standards — disclosure to public; subsection added to give express authority to
dictate methods of publication

General standards — fair treatment of shareholders
General standards — duties of directors and officers
Timely disclosure of material changes
Auditors and audits
Financial statements — annual audited
Financial statements — interim statements
Annual reports and other information
Delivery of continuous disclosure documents to securityholders
Proxies and Proxy Solicitation
Exemptions for certain foreign issuers
Offence
Part X1 - Governance And Other Requirements

Governance of public issuers

Part XI11 - Take over Bids
Take over bids.

Part X111 - Market Misconduct

Application and definitions
Market manipulation

False trading and market rigging—creating a false or misleading appearance of active
trading etc.

False trading and market rigging—artificially maintaining etc. trading price
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112.
113.
114.
115.
116.
117.
118.
119.
120.
121.
122.
123.
124.

125.
126.

127.

128(1)
128(2)
128(3)
128(4)
128(5)
129(1) - (6)
129(7) - (8)
130.

131.

132,
133(1) - (2)
133(3) - (6)
133(7)

134,

135,

136.

137.

138,

139.
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Misleading or deceptive conduct

Misleading the Commission

Dissemination of information about illegal transactions
False or misleading statements

Inducing persons to deal

Dishonest conduct

Prohibited representations

Prohibition on purchasing or selling of securities by certain persons
Front running

Defences - belief that other party knows information
Defences - automatic or predetermined trade

Defences — trading as agent

Defences - trade or recommendation by individual with no inside or material order
information

Exemptions and modifications by regulations
Offence

Part X1V - Reporting by Securityholders of Public Issuers
Application
Initial insider report
Exception
Subsequent insider report
Notice to public issuer
Deemed beneficial ownership
Disclosure of beneficial interest in share capital
Notice requirements
Public issuer to keep register of insiders.
Offence

Part XV - Enforcement

Compliance orders
Orders in the public interest
Temporary orders
Appointment of person
Application to court
Administrative penalty
Removal of benefits
Payment of costs
Order to freeze property

Hearings
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140.
141.

142.

143.

144,

145.

146.

147(1) - (4)
147(5)

148.
149.
150.
151.
152.
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154.
155.
156.
157.
158.
159.
160.
161.
162.
163.
164.
165.
166.

Section Index

Limitation periods
Directors and officers

Part XVI - Civil Liability for Misrepresentations
Interpretation
Liability for misrepresentation in prospectus — damages
Action by securityholders for rescission for misrepresentation in prospectus
Due diligence defence
Commission may seek leave to bring action or appear or intervene in an action
General
Standard of reasonableness

Part XVII - General Provisions

Regulations
Rules
Rule-making process
Regulation prevails over rule
Power to vary Commission rules
Power to remove exemption contained in Commission rule
Guidelines
Administrative proceedings and reviews
Review of decisions
Appeals to court
Filing of documents and public availability.
Register as evidence
Discretionary exemptions
Designation orders
Conditions on decisions
Discretion to revoke or vary decision
Recognition of foreign securities exchanges and foreign jurisdictions
Commission to keep register

Repeal



