S.LONo D of 2009

Citution,
Sub. Leg.
Yool V1,

Che 3683,
vendsnent
of regu-
bation 4

9f the

prineipal

Hegubatzgs.

FINANCIAL TRANSACTIONS REPORTING ACT

{CHAPTER 368)

FINANCIAL TRANSACTIONS REPORTING

(AMENDMENT) REGUELATIONS, 2009

Fie Manister, i exereise of the powers conferred
by sediion ST of the Financial Transactions Reporting

Act, makes the following regulanions

f. These regulations which amend the Financial
Transwnons Reporting Regulations may be cited as the
Franesal Trasactions Reporting (Amendment)
Bogations, Mgy

2 Regutation 4 of the principal Regalations s

repedled and repliced by the following

“Pindur o b Forthe purpases
BEh of aection el of the  Agl
PRSIt

where g fnmnetal instintion 1
Shpers reguired fo verily the wWentity of
SRS any o corpoeratt entty whether
incorporated 1 The Babamas or

elsewhere. the folfowing

wtormation shat® be required



{a)

{h)

{d

certificd copy of
the certificate of
HHCOrPOration:
resolution of the
Board of
Directors
authorizing  the
apening of the
aceoun and
conferring
authority on the

person who will

aperate the
ageount;
documentary
evidence in

accordance with
regulation 3 n
respect of  the
individual
whentified
pursuant o sub-
paragraph (b
confirmation
that the
corporate  entity
has  not been
strick  oft” the

register or 1s not



ie)

(2}

in the process of
being wound up;
and

i accordance
with Regulation
A, names and
addresses of the
beneficial
owners of the
COTparite entity

e addition to

the requircments mandated i

puragraph (1}, a  financial

mstitution  may require  the

tollowmg mformation -

(a)

(h}

certifted capy of

the Memo-
randum and
Articles of

Assaciation  of
the entity:

location of the
registered office
or registered
agent  of  the
COEPOIALE Sndity:
niunes arud

addresses of all



officers and
directors of the
corparate enbiy:
deserption and

mature of the

business

meluding:

gy dare of
CONHNEeRCY-
ek af
businiess:

tuy  products or
SCFVICCS
provided:
{ti) tocation of
principal
business;
purpase  of the
accomst and the
potential
parameters  of
the account
metuding:
£y size. in the
Case of
investment
and custody

AcciHnts,



(i balance
rHges.  mn
the case of
deposit
ACcOUnts;

{1y the X
pected
lransaction

volume  of

the
AUCHINI,
written cun-

firmation that all
credits  to the
gecount are and
will he
beneficially
owned by the
facility  holder
exeept in
crrewmstances
where the
account is being
operated by an
intermediary tor
the purpose of
holding funds ip
his professional

capacity: and



\aremdsens

of regy
lation 8

of the

principal

Roguladions.

{21 such other
officadl  docu-
mentary amd
othor
infornation as is
reasonably
capable of
establishing  the
structural
wtormaten of
thi corporite
enity.

{31 The financral
iastitution shall take reasonable
nreasures o wentdy the naturat
personts who either possess a
controlling  merest in the
corporate entity or who control

its management.”

3. Regufation 5 of the principal Regulations is

repeated and replaced by the following -

R

(A 1L E
wdonlity

e e
sdHpa
SR T
st

BHEHENNE S

3 £y Forthe purposes
of sechon Ll of the Act
where o hAnancial imstitubion 1s
required 1o verify the identity ot
partnerships or other
unmeorporiied  businesses.  the
folfowmy information shall be

required



{a]

N

verification of
al partners o
beneficil
OWNLTS i
accordance wath
regulation 1.
cOpy i
partnership
agrecInent, it
any,  or  ather
agreement
establishing  the
unincorporiated
bustness.
mandate  from
the  parthership
OF beneficia
awner
authorizsng  the

opening of the

aceoudt and
conforring
authority on

those who will
operate the
gccount; and
documentary
evidence h

accordance



(2}

with

regulution 3
i respect of
the  mdividual
idonsitied
pursuant o sule
paragraph (Ch

In additien o

the requirements mandated

mitvagraph - (1

the  fnancial

mstiution  may o reguire e

following mtormaton

{4

description  and

aature of  the

business

including:

(1) dare of
COIIMEnge-
et of
business:

(uy products
or
SEIVICes
provided:
(i) Jocanon
of
principal
place  of

busimess:



1hi

purpose ot e
account and
the  potential

parameters of

the aceaun
mchuding:

€13 stze. in
the cuse
of -
vastnent
and
clicnt
accounts.

(i balance
FANges.
0 the
case uf
deposit
and
client
aeoounts;

(rity the X
pected
trans-
dachion
volume of
the

aceount



{dh

wrien
confirmation
that all oredits to
the account are
and  will e
beneficially
owned by the
facility

holder exeept

in cireum-
stances  where
the  account 15
being  operated
by an nter-
mediary far
the purpose of
holding  funds
in his
professional
capacity: and
such
documentary  or
other  evidence
as is reasonably
capable or
extabhishing the

idennty of the



Limctdmont
af rega-
Balion 54

of the
principal
Regulations,
Seterd i
af Fegy-
lation &

of the
mrincipal

Regubtions.

vimendorent of

Regubation ¥
uf the
pricipat

Regulations.,

partpers oy
beneticral
QWIS

4o Regulanon SA of the prineipal Reguiatons
s amended by the defetion of the word “"Documentary™
at the commencement of the chapeau and  the
subststution of the words “Subject w the provisions of
seetion [0A of the Act, documentary™

5. Regulation 6 af the principal Regulations s
amended as follows -

{a) by the re-numbering of the regulation as
reriglation 6(1 % and

(b} by the addition of a new paragraph
as follows ~

(21 Forthe purposes of seetion i1y

of the Aet where a fhaancial institution is
required to verity sdentity mrelation o a
trust, the tfinancial instilution, in addition to
the obligations imposed by the Aot and
these Regulattons, shali wke reasonable
measures o deterniine the identity of the
setdor and  of  the  person exercismg
effectzve contenl ever the truse.”

0. Regaulation 7 of the principal Regulations is
amended by the repeal and replacement of paragraph
Iy as fotlows

T 20 Subgect o the directions and  gwidanee

psued by iy Supervisory Authority, where  the



Finaneial mstitution has obtamed written confinmation
from either -

() o nanciad msotuton; of

(hy a foretgn Anancial institution.
ad such fnangial institation oy foreign financial
institution. as the case may be, has verified the identity
of the person, corporite enaty, partnership or other
unincorporated business entity specilied v paragraph

(1) no further verrfication of identity is neeessary.”

Made this 14" day of January, 2009,

Signed

HUBERT AL INGRAHAM
Minister of Finance



