OF THE pAHAMP®

Date: 22 February 2023
Dear Registrant/Licensee:

Re: International Obligations (Economic and Ancillary Measures) Act, Chapter 16 (IOEAMA): Yemen

Pursuant to section 3A of the International Obligations (Economic and Ancillary Measures) Act, Chapter
16 (IOEAMA), licensees and registrants of the Securities Commission of The Bahamas (the Commission)
are hereby informed that on 15 February 2023, the Security Council renewed the travel ban and asset
freeze imposed on specific individuals and entities in Yemen.

By the adoption of Resolution 2675 (2023), the Council extended the measures imposed by paragraphs
11 and 15 of Resolution 2140 (2014), relating to the travel ban and asset freeze.

The Security Council’s press release regarding the aforementioned and the resolutions adopted and
renewed by the Council can be found at the following web addresses:

1. Security Council Press Release: https://press.un.org/en/2023/sc15200.doc.htm

2. Resolution 2675 (2023):
https://undocs.org/Home/Mobile?FinalSymbol=S%2FRES%2F2675(2023)&Language=E&DeviceT
ype=Desktop&LangRequested=False

3. Resolution 2140 (2014): https://www.undocs.org/S/RES/2140%20(2014)

Licensees and registrants are reminded of their obligation to take all appropriate actions to ensure full
compliance with s. 3A International Obligations (Economic and Ancillary Measures) Act, Part IV
“Implementation of United Nations Security Resolutions”, of the Anti- Terrorism Act, and s. 8 of the Anti-
Terrorism Regulations in relation to Yemen.

A copy of this notice can be found on the Commission’s website.
Any inquiries concerning this notice may be directed to the Commission at:

Poinciana House

North Building, 2nd Floor
31A East Bay Street

P. O. Box N-8347

Nassau, Bahamas

Email: info@scb.gov.bs
Telephone: 1 (242) 397-4100
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Security Council Renews Travel Ban, Assets Freeze on Specific
Individuals, Entities Threatening Peace in Yemen, Unanimously
Adopting Resolution 2675 (2023)

Mandate for Panel of Experts Assisting Sanctions Committee
Also Extended

The Security Council, acting unanimously today, decided to renew for nine months a travel ban and assets freeze imposed on
specific individuals and entities in Yemen, while extending for 10 months the mandate of the Panel of Experts tasked with assisting
their Yemen sanctions committee.

Adopting resolution 2675 (2023) (to be issued as document S/IRES/2675 (2023)) with 15 members voting in favour, the Council —
acting under Chapter VIl of the United Nations Charter — decided to renew until 15 November the measures imposed by
paragraphs 11 and 15 of resolution 2140 (2014), relating to a travel ban and assets freeze. Also renewing various exemptions under

the same resolution, members further decided to extend until 15 December the mandate of its Yemen Panel of Experts, which
assists the committee charged with designating individuals and entities for the imposition of sanctions.

Expressing its intention to review the mandate of the Panel of Experts and take appropriate action regarding its further extension no
later than 15 November, the Council also requested the Secretary-General to take steps to expeditiously re-establish the Panel, in
consultation with the sanctions committee.

By other terms of today’s resolution, members also requested the Panel of Experts to provide a mid-term update to the sanctions
committee no later than 15 June, and a final report — including on information set out in paragraph 16 of resolution 2624 (2022) —
to the Security Council no later than 15 October.

The meeting began at 10:05 a.m. and ended at 10:06 a.m.

YEMEN
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